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1. Introduction
We are pleased to present the Annual Financial Report on the Activities of U3A
Ipswich and West Moreton Incorporated, for the 12 months ended 30th September
2015.
We submit that these figures confirm the organisation is in a sound financial
position, commensurate with our aims of prudent financial management.
The current fund position reflects our constraint on expenditure, building upon the
base of previous years.
Membership fees have remained unchanged for many years. Costs however do not
decrease. We have been able to absorb such increase in costs so far.
With the increasing rate of retirements in the “Baby boomer” segment of society, we
can expect membership to grow over the coming years, while we continue to meet
the educational requirements of our members.
We would record our gratitude for the generous support of the Ipswich City Council,
providing low cost office rent and free access to rooms for tutorials etc, Not only
does this limit our financial outlay, it provides excellent facilities for our members.
We are privileged to take our part in the Global U3A movement, providing to the
community and our members, a high standard of education and learning.

2. Current Fund position and Liquidity
U3A Ipswich operate three accounts, each designated for specific transactions.
1. Bank of Queensland – Cheque Account
This is our standard working account, on which is transacted the bulk
of our financial transactions.
Account Balance at 30/9/2015

$ 20,920.56

A grant from the Gambling Community Benefit Fund of $14,383.50 was
deposited on 22/9/2015. Expenditure of these funds was made early October.
2. Investment Account
An account was opened to maximise interest on any surplus funds.
We utilised a term deposit as the correct balance between security and rate of
return. The term selected is determined by the rates available at the time of
deposit. At 30/9/2015, there are n0 funds in this account.
Account Balance at 30/9/2015

$ nil

3. Petty Cash
As required by our constitution, Article 45 Section 8, we operate a petty cash
account on the imprest basis, for any small transactions below $100.
Details are recorded in a register, and have recently been included on the
computer based accounting system, with the other accounts.
Account Balance at 30/9/2015

$ 200.00

Funds on hand at year end are considered satisfactory.
There have been no major expenditure items during this financial year.
In accordance with Sections 51 and 52 of our constitution, we can confirm there
have been no payments for services to any committee member, and any
reimbursements for expenses have been approved by the committee.
In accordance with Bylaw 7, no payment in kind or in cash has been made for wages
or salary, other than for services rendered (eg repairs to printer etc).

3.

Borrowings, Lease, Hire and Commitments

While our charter as a not-for-profit Incorporated body authorises borrowings and
lease arrangements, our operating surplus negated the need for such facilities, over
the past 12 months.
The only long term contractual commitments are :
1. Rent of office space from the Ipswich City Council.
Nb – Current tenancy agreement expires 30 June 2016.
2. Phone and internet services from Optus telecommunications
3. Web hosting services for our U3A Web site with Net registry.
4. Grants
U3A benefited from 2 grants approved during 2015.
* The Riverside Community Grant was awarded for $300.
* A grant application to the Gambling Community Benefit Fund was lodged
in May 2015. This was approved, and the amount of $14,383.50 was
deposited in our Account on 22 September 2015. The grant is for the purchase
of a Kyocera Colour printer/copier; 5 desktop computers plus a projector.
5. Insurances
Being cognisant both at law and ethically to our members and the general
public, U3A Ipswich and West Moreton Inc, has the requisite insurance
contracts in place. These include :
1.
2.
3.
4.

Business Pack – including Contents Insurance $40,000
Public and Products Liability Insurance - $10m
Clubs Association Liability – including member to member;
Libel and Slander; Intellectual Property; Breach of Contract.
Personal Accident Insurance

The insurances are underwritten by QBE Insurance Australia Ltd - a major
Australian registered insurer.
The Clubs Association Liability policy is on a claims made basis, with
unlimited retrospective cover. It includes member to member liability, which
also serves to cover our tutors.
6. Fixed Assets
The only fixed assets of our organisation are :
1. Office furniture and fittings;
2. Computers, printers and other electronic equipment.

7. Taxation and Superannuation.
As our income is below the $100,000 thresh-hold specified by the Australian
Taxation Office for Non-profit entities, we are not registered for GST.
This minimises our administrative overheads as GST reporting requirements
do not apply, and enables our membership fees to be lower, as they are not
subject to GST.
In accordance with By-law 7, being a voluntary organisation, no staff are
employed, thus there are no Income tax or Superannuation implications.
8. Registration Status
Our ABN registration number is 23 186 788 461 from 1/11/1999.
Entity type : Incorporated.
GST :
Not registered for GST.
Donations : Not registered for Tax Deductible gifts/donations..
Certificate of Incorporation : IA-13498 dated 4 May 1994.
ACNC - We have submitted our application for registration.
(Federal Govt- Australian Charities and Not-for-profits Commission)
9. Certification
We have prepared the financial statements pursuant to the provisions of the
Associations Incorporations Act of 1981, and other prescribed requirements,
and certify that :
1. The Annual Financial statements are in agreement with the accounts and
records of U3A Ipswich and West Moreton Incorporated, and
2. The financial statements have been drawn up so as to present a true and
fair view of the books of account. The statement reports on
transactions of U3A Ipswich and West Moreton Incorporated for the
period 1st October 2014 to 30th September 2015, and for the financial
position as at the close of that year.
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